INDORE

INDORE BRANCH OF CIRC OF ICAI

MAY, 2022 w Price ` 20

Chairman’s
Communique
Dear Members,
This is my second communique to all of you as the
Chairman of Indore Branch, and I am honored to
have the opportunity to contribute towards the
growth and development of our profession and
striving to take it to better avenues. As a first step
in that direction, I wish to report to you that we are
looking forward to a very eventful month of May
for our Indore branch.
We begin this month with the CA Olympics,
where a lot of members shall have the opportunity
to participate in various sports activities including
cricket, lawn tennis, squash, badminton, table
tennis, chess, swimming, carrom, race etc. In true
spirit of sportsmanship, we hope that our CA
members shall take benefit of this and rekindle
their love for sports and camaraderie. In addition
to physical fitness, mental well being is equally
important. Therefore, we have organized a
session on seven psychological essentials for
managing self and others. I remain hopeful that
our members shall take the maximum benefit
from these sessions.
Further, we have various events lined up for May
where members shall be able to take the benefit
from the technical expertise of subject matter
experts and eminent speakers. Considering that
audit season has begun, we have organized a
seminar on Standards of Auditing. Further, to
keep up with the fast moving of changes in the
profession and economy, we have also organized
a seminar on taxation of shares, mutual funds,
virtual digital assets including crypto.
Other sessions include a seminar on public
finance and government accounting, and a
session for RERA has been planned towards the
end of the month to keep the members abreast
with the latest changes in these fields.

CA. Anand Jain
GST has taken the form of a very important aspect
of the lives of us professionals, be it in jobs or in
practice. GST is an all-pervasive law. Keeping
that in mind, we have planned a five-day refresher
course in GST including a query redressal session
towards the end where eminent speakers on GST
shall delve deep into the important aspects of GST
law in a classroom set-up.
More importantly, early next month we are also
organizing a National Conference on GST. This
shall be one of the largest National Conferences
fully focused on one topic where eminent
speakers from across the country will join us to
deliberate upon the exciting GST law and
commensurate challenges.
In a series of changes, we are happy to bring to
you this new and updated version of the
newsletter from this month, incorporating various
changes such as theme-based articles, updates
relating to facilities for the members and a
number of other changes. This is still a work in
progress, and members' suggestions and feedback
is humbly sought for development of the same.
It is said that well begun is half done. It is our
intention to begin this month with fervor and zeal
that matches with the dignity of this honorable
profession.
I take this opportunity to wish festive greetings to
all our members celebrating Buddha Purnima,
Eid-Ul-Fitr, and Guru Rabindranath Jayanti.
Wishing happiness, good health and success for
all the members and their families. Once again, I
invite you to participate in all the activities of the
branch and together make it all a success.

DEPRECIATION ON GOODWILL
FINANCE ACT 2021
Budget 2021, brought an amendment with
respect to treatment of depreciation on
goodwill. There was lack of clarity that whether
goodwill can be included in block of asset and
depreciated. Before moving to the amendment,
let us understand the situation that existed in the
previous law.
As per sec. 32 of the Income Tax Act 1961
(”IT Act”) , depreciation is allowed both on
tangible and intangible assets that fall under the
category of block of an asset. Intangible assets for
the purpose of this section means - 'know-how,
patents, copyrights, trademarks, licenses,
franchises or any other business or commercial
rights of similar nature'.
In view of the above it can be seen that the word
goodwill has not been specifically included in the
definition of the iangible asset. There was long
debate that whether depreciation u/s 32 of IT Act
can be claimed on goodwill or not.
This issue arises mainly in cases of acquisitions
and restructurings (mergers, amalgamation, etc.)
As per the respective accounting standards any
amount paid above the net assets value as
consideration is treated as goodwill in the books
of accounts and the assesses used to claim
depreciation on it.

Case law that have dealt with this issue –
Smiff Securities Ltd. (2012, 348 ITR 302 (SC)) –
Hon’ble Supreme Court following the principle of
ejusdem generis has held that the word goodwill
shall be included in the definition of the word
Intangible asset as any of other business or
commercial right of similar nature and the same
will be eligible for depreciation U/S 32 of IT Act.
Now, if goodwill is included in the block of assets,
depreciation in case of amalgamation/ demerger
is to be calculated as per the applicable sections
of the act which are as follows1. Sixth proviso to sec. 32, states that in case of
a m a l g a m a t i o n / m e r g e r, e t c . t h e t o t a l
depreciation shall not be more than the
depreciation that would have been allowable if
the amalgamation/demerger, etc. had not taken
p l a c e . T h e to ta l d e p re c i at i o n i s to b e
proportionately allowed to both companies on
the basis of number of days for which the asset
was held by each of the assessees.
2. Explanation 7 to sec. 43(1) states that if any
capital asset is transferred by the amalgamating
company to an Indian amalgamated company,
the actual cost shall be taken to be the same as it
would have been if amalgamating company had
continued to hold it.
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3. Explanation 2 to section 43(6)(c) states that the
actual cost for the amalgamated company would
be the written down value of the block of assets
that was existing in the books of the old company
as reduced by the depreciation actually allowed
in the preceding previous year.
On applying the above provisions we can see that
, even if the goodwill is included in the definition
of intangible asset (as per the decided case of
Smif Securities Ltd.), the amount of depreciation
is not determinable in some cases like business
reorganization as the closing balance of block of
assets of the transferor does not include such
goodwill.
Also, goodwill should not necessarily be
considered as a depreciable asset , as for any
business the value of goodwill depends on the
fact how it is run. The goodwill may increase,
reduce or may not change.
The above controversy has come to an end with
amendments introduced under, Finance Act,
2021 which clarified that goodwill cannot form
part of the block of asset and hence depreciation
cannot be claimed on it.

50- Computation of capital gain on depreciable
asset (Rule 8AC)–
If the Reduction u/s 43(6)(c)(ii)(B) > (WDV of
block of assets as on 01.04.2020 + Any new asset
acquired during the previous year) – Such excess
shall be deemed to be the capital gains arising
from transfer of short term capital assets.
55- Cost of acquisition – For Goodwill –

Purchased

Amount paid

Acquired from
previous owner
{49(1)(i)-(iv)}

Amount paid by
previous owner

Other cases

Nil

Following sections have been amended
accordingly

When the goodwill is acquired by way of
purchase and deduction of depreciation has
been obtained u/s 32 upto AY 2021-22 then cost
of acquisition for the purpose of computation of
capital gains shall be =

2 (11)- Block of asset –

Purchase Price – Depreciation already claimed.

The definition of block shall not include goodwill
of a business or a profession.

Here, it can be concluded that from AY 2021-22
and onwards no depreciation will be allowed on
goodwill and if it was already included in the
value of block then it has to be adjusted
accordingly.

32(1)(ii) – Depreciation –
Goodwill of a business or profession shall not be
considered as an asset for the purpose of
depreciation.
43(6)(c)(ii)(B) –Computation of written down
value If the block of intangible assets includes value of
goodwill as on 01/04/2020, it shall be reduced
from the value of block.

CA. Prajakta Mondhe

2

New Era of Reassessment
Proceedings under the
Income Tax Act
In the recent times, the machinery of reassessment
proceedings under the Income Tax Act, 1961 (‘the Act’)
have been invoked by the Income Tax Department now,
more than ever before. This is largely due to
advancement of technology and information about
Specified Financial Transactions (SFT’s) collected by the
Department through Form No. 61A filed u/s. 285BA of
the Act. The information collected through SFT is
compared with ITR filed by the taxpayer and is also used
to detect non-filers of returns. Reassessment
proceedings are initiated accordingly.
Validity of reassessment proceedings u/s. 147 of the
Act has been a subject matter of huge litigation on
va r i o u s g ro u n d s a n d t h o u s a n d s o f j u d i c i a l
pronouncements are available on this issue. Similarly,
validity of assessment proceedings u/s. 153A and 153C
has also been highly litigation-prone. Thus, the Finance
Act,2021, has now completely transformed the law
related to reassessment u/s. 147,assessment u/s. 153A
and section 153C of the Act and has introduced
completelynew procedure for the purpose of making
assessment / reassessment /re computation u/s. 147 of
the Act. Memorandum to Finance Bill, 2021 states that
‘It is expected that the new system would result in less
litigation and would provide ease of doing business to
taxpayers’
The existing provisions of Section 147, 148, 149 and 151
have been substituted and new Section 148A and 148B
have been introduced.

Section 147 vs. Section 153A / Section 153C:
Prior to amendment made vide Finance Act, 2021,
assessment in cases of search u/s. 132 or requisition
u/s. 132A of the Act was to be done in accordance with
theprovisions of Section 153A in the case of searched
person and u/s. 153C in the case of person other than
the searched person. In other cases, where the
Assessing Officer (‘AO’) had reasons to believe that
income chargeable to tax has escaped assessment,

Notice
u/s. 148 of
the Act was
issued and
reassessment
proceedings were
completed u/s. 147 of the
Act. Thus, there were different
provisions to deal
with search / requisition cases and non-search cases.
Now, under the new provisions, a sunset clause has
been inserted in Section 153A and 153C. Thus,
assessment relating to search conducted / requisition
done on or after 1st April,2021 will be done in
accordance with the new provisions of Section 147.

Changes in time limit:
Old provisions – Notice u/s. 148 could be issued for 4
years from the end of AY. Further, Notice u/s. 148 could
have been issued upto 6 years from the end of AY in
cases where income escaping assessment is Rs. 1 Lakhs
or more.
New Provisions – Time limit of issuing Notice u/s. 148
has been reduced to 3 years from the end of AY.
However, in certain cases, Notice u/s. 148 can be issued
beyond 3 years but up to 10 years from the end of AY if
the AO has in his possession books of account or other
documents or evidence which reveal that the income
chargeable to tax, represented in the form of asset,
which has escaped assessment is Rs. 50 Lakhs or more
per assessment year. For Notice u/s. 148 issued up to
31st March, 2022, income escaping assessment will be
calculated separately for each assessment year and
Notice can be issued only for that particular
assessment year in which income escaping assessment
(represented only in the form of asset) is Rs. 50 Lakhs or
more. However, w.e.f. 1st April, 2022, the provisions of
Section 149 have been amended vide Finance Act, 2022
and monetary limit of Rs. 50 Lakhs is to be checked in
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aggregate combined for all AY’s and income escaping
assessment can be either in form ofan asset or
expenditure in respect of transaction / event / occasion
or in the form of an entry or entries in the books of
account.
Can Notice u/s. 148 be issued for period beyond 3
years ? (i.e. for AY prior to AY 2018-19)
In various cases, Department has issued Notice u/s.
148A and 148 in the month of March-2022 for the AY
2015-16 (i.e., even for AY’s prior to AY 2018-19).
The said Notices have been issued by considering the
time limit of 10 years provided in clause (b) of the
amended Section 149A. However, it is worthwhile to
note than even before the Finance Act, 2021, was
introduced, the time limit of10 years was in existence
for making assessment in search / requisition cases
u/s.153A or 153C where the AO had in his possession
books of account or other documents or evidence
which reveal that the income, represented in the form
of asset, which has escaped assessment amounts to or
is likely to amount to 50 Lakhs or more.
Now, the separate provisions of Section 153A/153C and
Section 147 of the Act have been merged under the
new reassessment provisions. Separate provisions
for making assessment in search / requisition cases u/s.
153A / 153C have been done away with. Thus, the
above-mentioned time limit of 10 years has been
continued under the new reassessment provisions. The
phrase /wordings used under new Section 149 is similar
to what was mentioned in the erstwhile section
153A (4th Proviso).
It is my humble opinion that
Notice for period beyond 3 years
can only be issued in search /
requisition (earlier covered u/s.
153A/153C) / survey cases
where the AO has in his
possession books of account or
other documents or evidence
which reveal that the income
chargeable to tax, represented in
the form of asset, has
escaped assessment (w.e.f. 1st
April, 2022 – also in the form of expenditure / entries in
books of account). The words – ‘AO has in his
possession’, ‘evidence’, ‘which reveal’ used in Section
149(1)(b) are of great significance. Merely any AIR / SFT

information with AO cannot be treated that AO has in
his possession evidence which reveals that income
chargeable to tax has escaped assessment.
This understanding is also supported by the
Memorandum to Finance Bill 2021which states that ‘It
is expected that the new system would result in less
litigation and would provide ease of doing business to
taxpayers as there is a reduction in time limit by which a
notice for assessment or reassessment or recomputationcan be issued.’ The intention of legislature
is to reduce the time limit for issuing Notice u/s. 148 of
the Act and not to increase the time limit. If the
amended provisions are interpreted that Notice u/s.
148 can be issued for up to 10 AY’s in all cases where
income escaping assessment is 50 Lakhs or more, then
the same will be against the intention of legislature.

Section 148A - Conducting Inquiry, providing
opportunity before issuing Notice u/s. 148
(w.e.f. 1st April, 2021):
The AO shall conduct enquiry u/s. 148A(a) (if required)
before issuing Notice u/s. 148 with the prior approval
of specified authority (Approval-1), with respect to
information which suggests that income chargeable to
tax has escaped assessment.
Then, the AO shall provide opportunity to the assessee
by issuing Show Cause Notice u/s. 148A(b) as to why
Notice u/s. 148 should not be issued. The AO should
provide minimum time of 7 days to the assessee
(Maximum time - 30 days). Show Cause Notice u/s.
148A(b) issued up to 31.03.2022 had to be issued after
obtaining approval from
specified authority (Approval2). w.e.f. 01.04.2022, this
approval is not required.
After considering the reply of
the assessee received (if any),
the AO will decide whether or
not it is a fit case for issuing
Notice u/s. 148, by passing an
Order u/s. 148A(d) with the
prior approval of specified
authority (Approval-3). Order
u/s. 148A(d) has to be passed
within 1 month from the end of the month in which
reply of assessee has been received or within 1 month
from end of month upto which time allowed to
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assessee to furnish reply.
If the AO decides that Notice u/s. 148 is not required,
the AO should pass Order u/s. 148A(d) to drop the
proceedings. However, if the AO decides that it is a fit
case for issuing Notice u/s. 148, then the AO shall serve
upon the assessee Notice u/s. 148 of the Act alongwith
copy of Order passed u/s. 148A(d) where the AO has
information which suggests that income chargeable to
tax has escaped assessment and AO has obtained prior
approval of specified authority (for Notices u/s. 148
issued upto 31.03.2022) (Approval-4). This approval for
issuing Notice u/s. 148 is not required w.e.f. 01.04.2022
where Order u/s. 148A(d) has been passed with prior
approval of specified authority.
Specified Authority for granting approval u/s. 151:
Upto 3 years from the end of the relevant AY – Pr.CIT /
Pr. DIT / CIT / DIT Where more than 3 years have
elapsed from the end of the relevant AY –
Pr.CCIT / Pr.DGIT / CCIT / DGIT.

Cases where Notice u/s. 148 can be issued
without conducting inquiry, without providing
opportunity u/s. 148A:
1. Assessee in whose case search initiated u/s. 132 or
books of accounts, other documents, etc. requisitioned
u/s. 132A on or after 1st April, 2021. (i.e., the searched
person as per old Section 153A)
2. Cases where AO is satisfied (with prior approval of
Pr.CIT / CIT even after 3 years) that any money, bullion,
jewellery, other valuable article or thing seized /
requisitioned from any other person, belongs to the
assessee. (i.e., the person other than the searched
person as per old Section 153C)
3. Cases where AO is satisfied (with prior approval of
Pr.CIT / CIT even after 3 years) that any books of
account or documents, seized / requisitioned in case of
any other person, pertains to the assessee or any
information relates to the assessee. (i.e., the person
other than the searched person as per old Section
153C)
4. Cases where AO has received information u/s. 135A –
Faceless collection of information u/s. 133 / 133B /
133C, etc. [w.e.f. 01.04.2022]
In above cases, AO shall be deemed to have information
which suggests that income chargeable to tax has
escaped assessment (as per Explanation 2 to Section

148) and will not be required to conduct inquiry or
provide opportunity to assessee u/s. 148A and may
proceed directly to issue Notice u/s. 148 with the prior
approval of specified authority.
It is pertinent to note that in Survey cases u/s. 133A,
although the AO shall be deemed to have information
which suggests that income chargeable to tax has
escaped assessment but will have to still follow the
procedure laid down u/s. 148A before issuing Notice
u/s. 148.

Points to keep in mind while dealing with 148 /
148A Notices:
While handling cases u/s. 148 / 148A of the Act, we
should check the information contained in the notice
with the facts of the case. All the approvals obtained
from the specified authority should be checked
whether the requisite approval has been obtained or
not? whether the approval has been from correct
authority. In cases approval is required from CIT within
3 years, approval from CCIT would be against the
provisions of Section 151. The approval should not be
obtained in a mechanical manner. Various Honourable
Courts have held that granting of approval u/s. 151 is
not a mere formality. The satisfaction has to be with
objectivity on objective material. Further, since prior
approval is required at various stages (as mentioned
above), and now all the things are governed
byDocument Identification Number (DIN), Digital
signature, we should also checkthe time stamping of
digital signature to verify whether prior approval has
beenobtained which is not mechanical. Primary
objections may be raised alongwith submission on
merits of the case with a request to drop proceedings
u/s. 148A and that no Notice u/s. 148 may be issued
upon the assessee.

Approval for passing reassessment orders in
search / survey / requisition cases:
As per Section 148B – Approval from Addl. CIT / Addl.
DIT / Jt.CIT / Jt. Directoris required before passing Order
in cases pertaining to search / survey / requisitioncases.
This provision is similar to earlier provision of Section
153D. However, inSection 153D, only search /
requisition cases were covered. Now, even survey cases
will require prior approval u/s. 148B.

Validity of Notice u/s. 148 issued between
01.04.2021 to 30.06.2021 and analysis of the
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Latest Judgment of Hon’ble Supreme Court of
India:
The Finance Act, 2021, had introduced new provisions
of making reassessmentas discussed here in above
which have been made applicable w.e.f. 01.04.2021.
Various writ petitions were filed in High Courts across
the country challengingthe validity of Notice u/s. 148
issued without following the procedure laid
downunder the new section 148A. Various High Courts
including that of Bombay, Calcutta, Allahabad,
Rajasthan, Madras and Delhi have held Notices u/s. 148
issued from 01.04.2021 to 30.06.2021 to be invalid and
were quashed.
Aggrieved from the same, the revenue filed Civil Appeal
before the Hon’ble SC (Civil Appeal No. 3005/2022)
[2022] 138 taxmann.com 64 (SC) which has now been
finally decided by the Supreme Court vide its judgment
dated 4th May, 2022 whereby the Hon’ble SC has
exercised Article 142 of the Constitution of India and
has held that the Order of the Hon’ble SC dated
04.05.2022 will be applicable PAN INDIA.

The Hon’ble SC has held as under:
1. Notice issued u/s. 148 shall be deemed to be Show
Cause Notice u/s. 148A(b).
2. AO shall provide the information and material relied
upon by the revenue within 30 days from the date of
judgment of Hon’ble SC, i.e., upto 3rd June, 2022.
3. Assessee to reply to SCN within two weeks
thereafter. (i.e., from the date of receipt / information
from the AO)
4. Requirement of conducting any enquiry u/s. 148A(a)
dispensed with as a one-time measure only for Notice
u/s. 148 issued between 01.04.2021 to 30.06.2021.
5. AO to pass an Order u/s. 148A(d) (prior approval of
specified authority would be required).
6. Issue Notice u/s. 148 if required (prior approval of
specified authority would be required).
7. All the defences which may be available to the
assessee under section 149 and/or which may be
available under the Finance Act, 2021 and in law and
whatever rights are available to the Assessing Officer
under the Finance Act, 2021 are kept open and/or shall
continue to be available.
It is very important to note that as the provisions of
Section 149 of the Act are applicable w.e.f 1st April,

2021, and thus, validity of Notice will be governed by
the new Section 149. Accordingly, to check whether the
notice is valid or not, new time limit of 3 years or 10
years, as the case may be, will apply.
Thus, Notice u/s. 148 issued between 01.04.2021 to
30.06.2021 issued for AY 2018-19 will be valid.
However, Notice u/s. 148 pertaining to AY prior to AY
2018-19 (i.e. AY 2013-14 to AY 2017-18) will be invalid
unless the condition specified u/s. 149(1)(b) is fulfilled
that the AO should have in his possessionbooks of
account or other documents or evidence which reveal
that incomechargeable to tax, represented in the form
of asset, which has escaped assessmentamounts to or
is likely to amount to Rs. 50 Lakhs or more PER YEAR.
(i.e., in search / survey / requisition cases)
Although, the Hon’ble SC has ruled in favour of
revenue, however, due to applicability of new time
limits u/s. 149 majority of the Notices of reassessment
will remain invalid. Hence, reassessment proceedings
in such cases will have to be dropped. Therefore, this is
a welcome judgment for taxpayers.

Conclusion: The provisions relating to reassessment has
been completely reformed and entirenew provisions have
been introduced. Concepts relating to change of opinion,that
reopening cannot be initiated for making roving / fishing
inquiries or merely for verification of claim of the assessee
will continue to hold good. Further, the information with the
AO should not be vague / generic and should be suggestive
that income chargeable to tax has escaped assessment.
Information flagged (word flagged removed vide Finance
Act, 2022 w.e.f. 01.04.2022) in accordance with Risk
management strategy and final audit objection from C&AG
are cases which means that AO has information which
suggests that income chargeable to tax has escaped
assessment for Notices issued upto 31.03.2022. The word
‘suggest’ will be of great importance. CBDT had also issued
i n s t r u c t i o n s d a t e d 1 0 . 1 2 . 2 0 2 1 b e a r i n g F. N o .
225/135/2021/ITA-II for taking action u/s. 148. This new
regime of reassessment is new for both the tax officials as
well as the tax professionals and therefore, we will have to
stay updated with the recent amendments & developments
including the latest judicial pronouncements.

CA. Rajesh Mehta
CA. Apoorva Mehta
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One crucial statement will be
required to filed by the trust to
ensure the deduction to the donor
Form 10BD is required to file for AY 2022-2023 on or
before 31.05.2022
w Form 10BE (Certificate) is required to be
download and issue to the donor for claiming
deduction, only after uploading form 10BD, on
or before 31.05.2022.
w From AY 2023-24 Generate pre ARN's in
advance up to 1000 without filing Form 10BD.
Earlier, there was no mechanism to validate or
counter-check the donation received by the
trust/institutions/associations and deductions
claimed by the assessee (donor) under Section
80G(5)(viii) and under section 35(1A)(i) . The
deductions were allowed by the Income-tax
department only based on the claim made by the
assessee in income tax return. Department was not
able to cross check, whether the deduction is genuine
or otherwise.
Some tax loopholes are easier to identify than others.
Many tax loopholes are closed over the time. The
department has closed another loophole for claiming
bogus deductions.
Earlier, the department was not having any concrete
database of Registered NGO's. In order to get such
database the first step that the government took that
the existing religious or charitable institutions or
NGO's had to re-apply to the Income Tax authorities
for revalidation of the existing registrations. The
charitable institutions cannot claim the benefits
provided to them under 12A and 80G deductions
without revalidation. This revalidation process focuses
on whether the charitable institution or trust, or NGO
are genuine or not.
After getting success in the first step, government took
further step to curb bogus deduction claims.
To overcome the deficiency and to create mechanism
to validate or counter- check the deductions, the
Government has introduced Form 10BD “Statement
of Donation”. Such Form 10BD is required to be filed

CA.Girdhar Garg

CA.Isha Garg

a n n u a l l y b y t h e r e g i s t e r e d
trust/institution/associations (reporting person). The
person reporting form 10 BD is required to submit list
of donor, purpose of donation received, mode of
payment and other details. After the submission the
required information, the system will automatically
reflect the amount of donation, with all other details in
form 26AS/TIS/AIS.

Reporting Person (Who has to file form 10BD)
Person registered under section 80G(5)(viii) and under
section 35(1A)(i) (research associations, universities,
colleges, institutions, Section 8 companies, charitable
trusts, etc).

Effective date and applicability of the rule
1. The notification is effective from 01st April 2021.
This new rule 18AB is applicable to all those entities
who have approved u/s 80G and u/s 35(1) of the
Income Tax Act,1961 and valid in the respective
financial year. Filing of Statement of donations (in
Form 10BD) is mandatory in nature.
2. Form10BD shall be filed for every financial year
starting from F.Y. 2021-22. As per Rule 18AB (9), Form
10BD shall be furnished on or before the 31st of
May immediately following the financial year in which
the donation is received.

Details required in Form 10BD are as under 1. Pre Acknowledgement Number
(Applicable from FY 2022-23)
2.ID code (suggestion- get the copy of the same to
ensure correctness)

Drop Down list to select Resident DonorPermanent Account Number
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Aadhaar Number
Foreign Resident Donor Tax Identification Number
Elector's photo identity number
Passport number, Driving License number
Ration card number
3. U nique Identification Number of the Donor Number to be mentioned based on the ID code
selected
4. Unique Registration Number (URN)
Registration number issued by Department in form
number 10AC (See rule 17A/11AA/2C)
5. Date of issuance of URN
Date mentioned in Form 10AC
6.Name & Address of the Donor
(suggestion- as per income tax database)
7.Fill Section Code:
I) Section 80G or
ii)Section 35(1)(iia)
iii)Section 35(1)(ii)
iv)Section 35(1)(iii)
8. Donation type
i)Corpus
ii)Specific Grants
iii)Others
9. Mode of Receipt
I) Cash
ii) Kind
iii) Electronic modes including iv) Others
account payee cheque/ draft
10. Amount of donation(Indian Rupees)
Note
From FY 2022-23 onwards Pre Acknowledgement
numbers* can be generated from portal & shall be
entered while filing Form 10BD. Pre acknowledgement
no. will be unique number to be quoted on manual
(handwritten) donation certificates issued to the
donors at the time of receipt of donation.
*Reporting person can generate pre ARN’s for Form
10BE up to 1000 without filing Form10BD.
Delay or non filing of form 10BD
It is mandatory to file form 10BD,in case of failure it will
attract a fee of Rs.200/- per day of delay as per newly
inserted section 234G.
Apart from the fee for delay in furnishing such form,
failure to file such form will also attract penalty u/s
271K, which shall not be less than Rs.10,000/- and

which may extend up to Rs.1,00,000/-.
Donor will also not be able to claim deduction, since
the details of donation will not be reflected in
26AS/AIS/TIS.
Revision/Rectification
Incase of any inadvertent errors/mistake in the form
10BD, revised form can be filed by filing a correction
form by using ARN of original form filed.
Certificate of donation (10BE)
After successful submission of form10BD the reporting
person shall download and issue a certificate of
donation inForm 10BE (system generated).
It may be noted that as per thenotification the due
date for filing Form 10BD and the due date for the
issueof the certificate of donation are the same.
Things to remember before filing form 10BD
1.Form to be filed electronically by using the digital
signature of a person authorized to sign the return of
income or needs to be filed through e-verificationcode
(EVC).
2.Reporting Person have to Collect all the requisite
information from donors as and when a donation is
received and maintain a list of donations (It is
suggested that the required details should be
maintained in the required format by the reporting
person, this will be help to fill form 10BD).
3.Details can be imported easily by using template in
excel, which is available on portal to fill the details of
donors and donation.
The objective behind the introduction of this new form
is to have more accountability, transparency in the
reconciliation of deductions claimed with the
donations received by the charitable organizations,
thus eliminating bogus claims of deductions and
misuse of the provisions by stakeholders. By the
introduction of this Form 10BD and issuance of a
certificate in Form 10BE,the tax administration will be
addressing two issues in one go i.e., correct reporting
of donations by organizations and correct claim of
deductions by the donors. So, it is the duty of every
NGO to file this form correctly and timely and join
hands with the department to fulfill the object of
insertion of this form.
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PROGRAM
2 0 2 2 SCHEDULE
6th to 8th May, 2022
y Cricket y Lawn

INDORE

Tennis
y Squash y Badminton
y Table Tennis y Chess
y Swimming y Carrom y Race
8th May, 2022
10:00am - 1:00pm y 3 CPE Hrs.

Seminar on
Standards on Auditing
Speakers :

CA. Sanjeev Singhal, Chairman AASB
CA. Manoj Fadnis, Past President-ICAI

14th May, 2022
4:00pm onwards y 4 CPE Hrs.

Taxation of Shares/MFs/Virtual
Digital Assets including Crypto
Speaker : CA. Manish Dafria

Seven Psychological-Essentials
for Managing Self & Others
Speaker : Dr. Sandeep Atre

21st May, 2022
4:00pm onwards y 4 CPE Hrs.

Seminar on Public Finance &
Government Accounting
Eminent Speakers

GST

REFRESHER CLASS
18th-21st May, 2022 y 8:00 to 11:00am
22nd May, 2022 y 9:00am to 12.30pm

TOTAL 10 CPE HRS.
18th May, 2022
Concepts & Overview of GST
Speaker : CA. Sunil P. Jain
19th May, 2022
Supply including time &
place of supply
Speaker : CA. Kirti Joshi
20th May, 2022
Input Tax Credit
Speaker : CA. Shailendra Porwal
21st May, 2022
E-way bill, E-Invoicing &
Automation in GST
Speaker : CA. Palkesh Asawa

22nd May, 2022
GST Audit, Assessments & Appeals
Speaker : CA. Krishan Garg
Query Redressal Session
Moderator : CA. Sunil P. Jain

28th May, 2022
4:00pm onwards y 4 CPE Hrs.

(Followed by LUNCH)
FEE Rs. 750 + GST

Seminar on RERA
Eminent Speakers

Single Time Registration Scheme Apply as applicable
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COMPLIANCE CHART MAY 2022
Return / Forms

Month/Year

Due/Extended Dt.

GSTR 1

April - 22

11 May 2022

RP having monthly filing of return

GSTR 3B
GSTR 5

April - 22

20 May 2022

RP having ATO > Rs 5CR

April - 22

20 May 2022

Non-Resident taxable person

GSTR 6

April - 22

13 May 2022

ISD return

GSTR 7

April - 22

10 May 2022

TDS return

GSTR 8

April - 22

10 May 2022

TCS return

GSTR 2B

April - 22

14 May 2022

Auto-populate data for Rule 36(4)

April - 22

25 May 2022

IFF

April - 22

13 May 2022

Depositing of TDS/TCS

April - 22

07 May 2022

Ussue of TDS Certificate for
tax deducted under section
194-IA/194-IB & 194M in the
month of March, 2022

March - 22

15 May 2022

Furnishing of Form 24G by an
office of the Government where
TDS/TCS has been paid without
the production of a challan

April - 22

15 May 2022

Quarterly statement of
TCS deposited

Jan- Mar - 22

15 May 2022

Submission of a statement
(in Form No. 49C) by
non-resident having a
liaison office in India

Jan- Mar - 22

15 May 2022

Furnishing of challan-cumstatement in respect of tax
deducted under section
194-IA/ 194-IB & 194M

April - 22

30 May 2022

Issues of TCS Certificates

Jan- Mar - 22

30 May 2022

Quarterly statement
of TDS deposited

Jan- Mar - 22

31 May 2022

Furnishing of statement of
financial transaction
(in Form No. 61A) as required to
be furnished under
sub-section (1) of section 285BA

21 - 22

31 May 2022

PMT-06 under QRMP
scheme

Remark

Taxpayer opting QRMP scheme
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Meeting with CA. Rajendra Kumar P,
Chairman GST & Indirect Taxes Committee, ICAI

Adv. Anil D
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Seminar on
Intellectua
l Property
(9th April,
2022)

C A. Rajes

h Mehta,
Seminar
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Members of Various Associations with
Chairman GST & Indirect Taxes Committee of ICAI

CONVOCATION

2021-22
Monday, 4th April 2022
DAVV Auditorium, Indore, M.P.

Programme jointly
organised by
Indore Branch of
CIRC of ICAI &
Tax Practitioners’
Association, Indore

Inaguration of GST Training Program,
Organized by AASB, ICAI
at Indore on 18th April 2022

Seminar on Anti money Laundering Law
by CA. Ashwani Taneja, Ex ITAT Member

Dignitories on Dias at GST Training Program

Felicitation of Adv. CA. Girish Agrawal
newly appointed Member ITAT

New Managing Committee Members
orientation Programme at Lucknow
Members gathering at Seminar &
Felicitation Programme on 15.04.2022

From

The Desk of

Secretary
Dear Members,
Well, many, many years ago, the great
American psychologist, William James,
famously said, “The deepest human need
is the need to be appreciated.” Its my
privilege to have been asked to propose a
vote of thanks for this newsletter.
I sincerely thank the editorial board for
sparing their time and releasing an
amazing edition of newsletter. I must
mention a deep sense of gratitude to
CA. Prajakta Mondhe, CA. Rajesh
Mehta, CA. Apoorva Mehta,
CA. Girdhar Garg and CA. Isha Garg for
their contribution of articles in the
newsletter.

MANAGING
COMMITTEE
CA. Anand Jain
(Chairman)

CA. Atishay Khasgiwala
(Vice Chairman)

CA. Rajat Dhanuka
(Secretary)

CA. Amitesh Jain
(Treasurer)

CA. Mausam Rathi
(Chairman - CPE)

CA. Swarnim Gupta
(CICASA Chairman)
Exe. Member :

With Regards .....
CA. Rajat Dhanuka

CA. Samkit Bhandari
CA. Ankush Jain
CA. Jayesh Shah
Ex. Officio Member :
CA. Kemisha Soni (CCM)
CA. Kirti Joshi (RCM)

!!

!

DO YOU

KNOW ?

Professional
Indemnity
Insurance
ICAI helps Members to obtain Professional Indemnity for Chartered
Accountants at a discounted price.
Insurance covers claims arising out of loss and / or damage because of
any breach of duty as a result of any negligence, error or omission
committed or suspected while performing your services as a
chartered accountant.

Newsletter Editorial Board
CA. Aseem Trivedi, CA. Vikram Gupte, CA. Swapnil Bansal, CA. Palkesh Asawa, CA. Yash Khandelwal,
CA. Muneet Kakani, CA. Arpit Mundra, CA. Ankit Karanpuria, CA. Vineey Patni, CA. Priyanka Sarda
Members interested in sharing their knowledge through news letter may send their articles @ editorial_indore@icai.org
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